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whose revenues are pledged for the payment of such obligations, in
accordance with and in the order of priority prescribed by the reso-
lutions adopted by the commission as an incident to the issuance of
any notes, bonds or other evidences of indebtedness.
(4) Dispose of its obligations at public or private sale, and upon
such terms and conditions as it shall approve.
(5) Make such provisions for the redemption of any obligations
issued by it prior to their stated maturity, with or without premium,
and on such terms and conditions as the commission shall approve.
(6) Covenant and agree that the payments into any cushion fund
established to further secure the payment of the principal and interest
of any obligation shall be in fixed amounts.
(7) Covenant and agree that no free service will be furnished
to any person, firm, corporation, municipal corporation or any sub-
division or division of the State.
(8) Prescribe the procedure, if any, by which the terms of the
contract with holders of its obligations may be amended, the number
of obligations whose holders must consent thereto, and the manner
in which such consent shall be given.
(9) Prescribe the events of default and the terms and conditions
upon which all or any obligations shall become or may be declared
due before maturity and the terms and conditions upon which such
declaration and its consequences may be waived.
SECTION 7. Contracts to be by bid-audit.-The commission
shall advertise for bids prior to letting contracts for the construction
of any buildings or facilities, or purchase of equipment, involving an
expenditure of more than one thousand dollars.
The financial affairs of the commission shall be subject to detailed
audit by a firm of independent certified public accountants, with
such audits to be made annually, and the audit reports thereof being
promptly provided to the Foreman of the Beaufort County Grand
Jury, the Beaufort County Treasurer, each member of the Beaufort
County Legislative Delegation, and to any bondholder of the district
requesting a copy of them. Any taxpayers of the district may obtain
a copy of the reports on payment of the reasonable cost of repro-
ducing a copy of such audit reports.
SECTION 8. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 9th day of April, 1964.


